Key Summary Points from the Testimony of J. Clarence Davies

· Nanotechnology may hold the key to meeting many of the most serious problems our society faces, especially in the areas of medicine, energy production, environmental remediation, and clean manufacturing.  It potentially could have huge economic and social benefits.

· However, real and perceived failures to address risks with past technologies - such as nuclear power and agricultural biotechnology - have engendered increasing public scepticism over the ability of industry and governments to ensure the safety of new technologies.
· The current state of knowledge about nanotechnology’s human health and environmental effects raises red flags concerning some materials and products.

· The existing regulatory structure does not provide adequate protection for human health and the environment. It suffers from gaps in statutory authority, inadequate resources, and a poor fit between some of the regulatory programs and the characteristics of nanotechnology.

· Yet, many nano-based products have already entered the marketplace and it is unclear how or whether these products have been tested, especially for long-term health and environmental effects.

· Failure to develop a better oversight system could leave workers and consumers unprotected, the government struggling to apply existing laws to a technology for which they were not designed, and industry exposed to the possibility of public backlash, loss of markets, and potential financial liabilities.
· Given all of the shortcomings of the existing system, I believe that it is in everyone’s interest to start thinking about what a new law focused on nanotechnology might look like while aggressively closing gaps in the current system, especially in areas such as cosmetics. 

· This discussion of new legislation requires input from the broadest range of stakeholders, including industry, NGOs, government agencies, and the science community.

· We have a unique opportunity to “get it right” this time, and, by doing so, reduce risks to human health and the environment, ensure public confidence in nanotechnologies, and realize the full potential of this new technology.
