Global Recession, Trade, and
Economic Policy

Willlam R. Cline

Peterson Institute for
International Economics



Global Growth over Three Decades

(% per year)
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Growth in 07-10: Developed (%)
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Growth in 80-83: Developed (%)
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Growth in 07-10: Latin (%)
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Growth in 80-83: Latin (%)
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Net External Debt: Latin 7 (%GDP)
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Growth in 07-10: Asian (%)
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Growth in 80-83: Asian (%)
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Bound versus Applied Tariffs on
Manufactures (percent)
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Export Growth over Year Earlier:
2008, Q1-Q3 versus Q4 (%)
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Net Private Capital Flows to
Emerging Markets ($ billion)
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Exchange Rate against the Dollar
(End-2007 = 100)
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Reserves ($ billions)
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Global Growth over Three Decades

(% per year)
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