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Independent Auditors’ Report 

The Board of Trustees 

Woodrow Wilson International Center for Scholars: 

We have audited the accompanying financial statements of Woodrow Wilson International Center for Scholars 

(the Center), which comprise the statements of financial position as of September 30, 2022 and 2021, and the 

related statements of activities and cash flows for the years then ended, and the related notes to the financial 

statements. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 

accordance with U.S. generally accepted accounting principles; this includes the design, implementation, and 

maintenance of internal control relevant to the preparation and fair presentation of financial statements that are 

free from material misstatement, whether due to fraud or error. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted 

our audits in accordance with auditing standards generally accepted in the United States of America. Those 

standards require that we plan and perform the audit to obtain reasonable assurance about whether the 

financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 

financial statements. The procedures selected depend on the auditors’ judgment, including the assessment of 

the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 

risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation 

of the financial statements in order to design audit procedures that are appropriate in the circumstances, but 

not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we 

express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and 

the reasonableness of significant accounting estimates made by management, as well as evaluating the overall 

presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 

position of the Woodrow Wilson International Center for Scholars as of September 30, 2022 and 2021, and the 

results of its operations and its cash flows for the years then ended in accordance with U.S. generally accepted 

accounting principles. 

Other matters 

Our audit was conducted for the purpose of forming an opinion on the financial statements taken as a whole. 

The supplementary information included in the schedules of financial position and activities (Schedules 1 

and 2) is presented for purposes of additional analysis and is not a required part of the financial statements. 

KPMG LLP
Suite 900
8350 Broad Street
McLean, VA 22102

KPMG LLP, a Delaware limited liability partnership and a member firm of  
the KPMG global organization of independent member firms affiliated with  
KPMG International Limited, a private English company limited by guarantee. 
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Such information is the responsibility of management and was derived from and relates directly to the 

underlying accounting and other records used to prepare the financial statements. The information has been 

subjected to the auditing procedures applied in the audit of the financial statements and certain additional 

procedures, including comparing and reconciling such information directly to the underlying accounting and 

other records used to prepare the consolidated financial statements or to the financial statements themselves, 

and other additional procedures in accordance with auditing standards generally accepted in the United States 

of America. In our opinion, the information in Schedule 1 and 2 is fairly stated in all material respects in relation 

to the consolidated financial statements as a whole. 

 

McLean, Virginia 

August 22, 2025 



Assets 2022 2021

Assets:
Cash and fund balance with treasury $ 12,832,785 13,360,724
Investments (notes 4 and 5) 48,637,980 60,976,036
Contributed facilities (note 6) 20,159,342 23,599,342
Accounts receivable and other assets (note 7) 4,161,287 3,613,110
Pledge receivable (note 8) 4,496,640 2,473,953
Equipment and leasehold improvements, net (note 9) 1,565,470 1,879,488

Total assets $ 91,853,504 105,902,653

Liabilities and Net Assets

Liabilities:
Accounts payable and accrued expenses $ 4,242,516 4,192,652
Grants payable 2,310,997 2,890,046
Deferred revenue 6,759,216 6,125,795

Total liabilities 13,312,729 13,208,493

Net assets:
Without donor restrictions (note 10) 18,873,794 26,442,251
With donor restrictions (note 10) 59,666,981 66,251,909

Total net assets 78,540,775 92,694,160

Commitments and contingencies (notes 5, 10, 11 and 12)

Total liabilities and net assets $ 91,853,504 105,902,653

See accompanying notes to financial statements.
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WOODROW WILSON INTERNATIONAL CENTER FOR SCHOLARS

Statements of Activities

Years ended September 30, 2022 and 2021

2022 2021

Net assets without donor restrictions:
Revenues:

Appropriations $ 14,006,289 14,246,991
Grants and contributions 2,333,713 2,735,599
Investment income (note 4) (4,513,679) 5,047,298
Endowment payout — —
Other income 84,431 129,748

Total revenues 11,910,754 22,159,636

Net assets released from restrictions (notes 6 and 10) 21,730,694 17,811,954

Total revenues and other increases without donor restrictions 33,641,448 39,971,590

Expenses:
Program services:

Fellows 8,089,793 6,593,134
Services to fellows 1,789,318 1,635,121
Conferences and special projects 19,833,834 17,700,687

Total program services 29,712,945 25,928,942

Supporting services:
General and administrative 10,023,422 9,780,992
Fund-raising 1,473,538 1,835,177

Total supporting services 11,496,960 11,616,169

Total expenses 41,209,905 37,545,111

Change in net assets without donor restrictions (7,568,457) 2,426,479

Net assets with donor restrictions:
Contributions 19,751,537 15,356,550
Investment income (note 4) (4,605,771) 3,317,434
Endowment payout — —
Net assets released from restrictions (notes 6 and 10) (21,730,694) (17,811,954) 

Change in net assets with donor restrictions (6,584,928) 862,030

Change in net assets (14,153,385) 3,288,509

Net assets, beginning of year 92,694,160 89,405,651

Net assets, end of year $ 78,540,775 92,694,160

See accompanying notes to financial statements.
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WOODROW WILSON INTERNATIONAL CENTER FOR SCHOLARS

Statements of Cash Flows

Years ended September 30, 2022 and 2021

2022 2021

Cash flows from operating activities:
Change in net assets $ (14,153,385) 3,288,509
Adjustments to reconcile change in net assets to net cash

used in operating activities:
Depreciation 571,003 521,465
Loss on disposal of assets 3,819 —
Net loss (gain) on investments 10,261,677 (7,528,434) 
Decrease in contributed facilities receivable 3,440,000 3,440,000
Increase in accounts receivables and other assets (548,177) (428,450) 
Increase in pledge receivable (2,022,687) (948,003) 
Increase in accounts payable and accrued expenses 49,864 610,289
(Decrease) increase in grants payable (579,049) 438,343
Increase (decrease) in accounts payable 633,421 (238,831) 

Net cash used in operating activities (2,343,514) (845,112) 

Cash flows from investing activities:
Purchase of equipment and leasehold improvements (260,804) (265,612) 
Purchase of investments (26,642,750) (37,744,119) 
Sale of investments 28,719,129 38,129,108

Net cash provided by investing activities 1,815,575 119,377

Net change in cash and fund balance with treasury (527,939) (725,735) 

Cash and fund balance with treasury, beginning of year 13,360,724 14,086,459

Cash and fund balance with treasury, end of year $ 12,832,785 13,360,724

See accompanying notes to financial statements.
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Notes to Financial Statements 

September 30, 2022 and 2021 

 6 (Continued) 

(1) Organization, Mission, and Federal Support 

The Woodrow Wilson International Center for Scholars (the Center), a publicly supported, nonprofit 

organization, was created by the Congress of the United States, as a living memorial – an institution that 

would serve as a visible tribute to our 28th president by conducting activities that symbolize and strengthen 

relations between the world of learning and the world of public affairs 

The Center was established under the Woodrow Wilson Memorial Act of 1968 (P.L. 90-637) as an 

international center for advanced studies. The Center’s purpose is accomplished through its program 

activities, including supporting fellows, organizing meetings ranging from small seminars to major 

international conferences, multimedia publications to disseminate the Center’s program information, and 

producing the digital Wilson Quarterly and various radio, television, webcasts, and presentations to provide 

scholarly reports on important domestic and global issues. 

Approximately one-third of the Center’s operating budget is funded from its annual federal appropriation. 

Future appropriations are subject to the action of Congress and are therefore not assured. The Center 

received a federal appropriation of $15,000,000 for fiscal year 2022 through the Consolidated 

Appropriations Act, 2022 (Public Law 117-103) which shall remain available until September 30, 2023. The 

Center received a federal appropriation of $14,000,000 for fiscal year 2021 through the Consolidated 

Appropriations Act, 2021 (Public Law 116-260) which shall remain available until September 30, 2022. In 

addition to the federal appropriations, additional significant federal support is provided through the provision 

of office space at no cost to the Center (note 6). 

Like every business operation both private and public, the Wilson Center felt the impact of the COVID-19 

pandemic starting with a lockdown in mid-March 2020. Though it is not possible to determine the 

pandemic’s ultimate length, severity, or impact on the economy or the Wilson Center’s finances, to date, 

the Center has not experienced a financial impact. Confronted with many restrictions for small and large in 

person gatherings and meetings, the Wilson Center quickly pivoted and adopted to online technology and 

was able to conduct its many meetings virtually with exceptional success. While the physical doors to the 

Center remained closed to the public and the vast majority of staff implemented an enhanced telework 

operating status, its virtual program offerings and outreach actually surged. The Center believes the greater 

reach achieved during COVID-19 will be sustained using available online medium and virtual technologies 

to reach its vast audience. 

(2) Summary of Significant Accounting Policies 

(a) Net Assets 

The Center’s net assets, support and revenue, expenses, and gains and losses are classified based on 

the existence or absence of donor-imposed restrictions. Accordingly, the net assets of the Center and 

changes therein are classified and reported as follows: 

Net assets without donor restrictions – Net assets that are not subject to donor-imposed 

stipulations. This category includes net assets the Board has designated to function as an endowment. 

Net assets with donor restrictions – Net assets subject to donor-imposed stipulations. 

Donor imposed stipulation for a finite period of time and/or for a purpose shall result in the removal of 

restriction through the passage of time and/or accomplishment of the purpose. When donor imposed 
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stipulations are fulfilled, the donor restrictions are released, resulting in the reclassification of net assets 

with donor restrictions to net assets without donor restrictions. 

Other donor imposed stipulations restrict the use of the net assets in perpetuity. Current Center policy 

and donor stipulations permit the Center to use a portion of the income derived from these invested 

endowment net assets for expenditure. 

Revenues are reported as increases in net assets without donor restriction unless use of the related 

assets is limited by donor imposed restrictions. Expenses are reported as decreases in net assets 

without donor restrictions. Gains and losses are reported as increases or decreases in net assets 

without donor restrictions unless their use has donor imposed restrictions. The release of restrictions 

on net assets (i.e., the donor stipulated purpose has been fulfilled and/or the stipulated time period has 

elapsed) are reported as reclassifications between the applicable classes of net assets. 

(b) Revenue Recognition 

Contributions, including unconditional pledges, are recognized as revenues in the period that donors 

make unconditional promises to give. Conditional contributions are not recognized until such conditions 

are substantially met. 

Gifts of land, buildings, and equipment are reported as revenues are recognized at fair market value 

without restriction unless explicit donor restrictions specify how the assets must be used. Contributed 

long lived assets with explicit time or purpose restrictions are reported as restricted revenue (note 6). 

Federal appropriations revenues are recognized as exchange transactions to the extent reimbursable 

costs are incurred. The unexpended portion of the appropriation, for which reimbursable costs have not 

been incurred, are reported as deferred revenue on the statement of financial position. Unused 

appropriations are refunded five years after the period of availability (note 16). 

All contributions receivable due over periods greater than one year are recorded at their discounted 

estimated net realizable value. 

(c) Functional Allocation of Expenses 

The costs of providing various programs and support activities have been summarized on a functional 

basis in the statement of activities. Accordingly, certain costs have been allocated among the programs 

and supporting services benefited. 

(d) Fund Balance with Treasury 

The fund balance with Treasury represents appropriated funds that are available to pay current 

liabilities and authorized purchase commitments relative to goods or services. 

(e) Investments 

The Center’s investments are reported at their fair values based on quoted market prices or, with 

respect to alternative investments, at estimated fair value using net asset value (NAV) as a practical 

expedient. These estimated values are provided by external investment managers and are reviewed by 

and evaluated by the Center. Due to inherent uncertainties of these estimates, these values may differ 

from the value that would have been reported had a ready market for such investments existed. 
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Changes in the fair value are recognized in the statements of activities. Gains and losses on 

investments are reported consistent with donor restrictions on investment earnings, if any. 

(f) Equipment and Leasehold Improvements 

Furniture and computer equipment is recorded at cost if purchased, or recorded at the fair value as of 

the date of the gift if contributed. Equipment acquired by transfer from government agencies is 

capitalized at the transfer price or at estimated fair value, taking into consideration expected use and 

current condition. Depreciation is recorded on a straight line basis over the estimated useful lives of 

assets as follows: 

Computer equipment 5 years

Furniture and fixtures 5 to 7 years

 

Leasehold improvements are recorded at cost and are depreciated over the estimated useful life of the 

asset or the remaining length of the lease, whichever is less. 

(g) Wilson Memorial 

In the memorial hallway, there is a permanent bas relief of Woodrow Wilson that was commissioned 

and is displayed in the Ronald Reagan Building and International Trade Center. The cost of this bas 

relief is capitalized and not depreciated. 

(h) Grants Payable 

The Center provides fellowship grants which are expensed and recorded as liabilities at the time the 

Center receives a signed offer letter from the recipient indicating acceptance of the grant. 

(i) Other Income 

Other income consists of royalties from sales of publications, honoraria received by executives of the 

Center for appearances, and other miscellaneous revenues. 

(j) Use of Estimates 

The preparation of financial statements in conformity with U.S. generally accepted accounting 

principles requires management to make estimates and assumptions. These estimates and 

assumptions may affect reported amounts and disclosures in the financial statements. Actual results 

could differ from those estimates. 

The financial statements include a significant estimate by management to value a commitment from the 

federal government to provide office space to the Center through August of 2028 at no cost (note 6). 

(k) Fair Value of Financial Instruments 

Financial Accounting Standards Board (FASB) Accounting Standard Codification (ASC) Topic 820, Fair 

Value Measurements, establishes, among other things, a fair value hierarchy which prioritizes the 

inputs to valuation techniques used to measure fair value. The hierarchy gives the highest priority to 

unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) 
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and the lowest priority to measurements involving significant unobservable inputs (Level 3 

measurements). The three levels of the fair value hierarchy used by the Center are as follows: 

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that 

the Center has the ability to access at the measurement date. 

• Level 2 inputs are inputs other than quoted prices included within Level 1 that are observable for 

the asset or liability, either directly or indirectly. 

• Level 3 inputs are unobservable inputs for the asset or liability. 

The level in the fair value hierarchy within which a fair value measurement in its entirety falls is based 

on the lowest level input that is significant to the fair value measurement in its entirety. 

The fair values of financial instruments represent management’s best estimates of the amounts that 

would be received to sell the assets or paid to transfer the liabilities in an orderly transaction between 

market participants at that date. These fair value measurements prioritize the use of observable inputs. 

However, when there is little to no market activity for the asset or liability at the measurement date, the 

fair value measurement reflects the Center’s own judgments about the assumptions that market 

participants would use in pricing the asset or liability. These judgments are developed based on reports 

from fund managers, including the latest audited statements and advice from our investment advisors. 

The following methods and assumptions were used to estimate the fair value of each class of financial 

instruments: 

• Exchange-traded fund (ETF)/Mutual Funds – fixed income, ETF/mutual funds – equity, and 

Institutional mutual fund – fixed income comprised of exchange traded funds, are measured using 

quoted market prices at the reporting date multiplied by the quantity held and are disclosed in 

Level 1. 

• Certificates deposit (CDs), commercial paper, commingled funds-fixed income, and corporate 

bonds are measured based on a pricing service or estimated by utilizing a yield-based matrix 

system to arrive at an estimated market value. CDs, commercial paper and corporate bonds are 

disclosed in Level 2 

• Investments in absolute return, commingled, and real estate funds are reported at estimated fair 

value using NAV provided by fund managers as a practical expedient. Management reviews and 

evaluates the values provided by the fund managers and agrees with the valuation methods and 

assumptions used in determining the fair value. 

(l) Reclassifications 

Certain prior year amounts have been reclassified to conform to current year presentation. 

(3) Availability and Liquidity of Resources 

The Center receives an annual federal appropriation to support salaries and other expenses necessary in 

carrying out the provisions of the Woodrow Wilson Memorial Act of 1968. The Center is also an Internal 

Revenue Service designated 501(c)3 not for profit organization. Approximately one third of the Center’s 

annual activities are funded through direct annual Federal appropriation. The remaining two thirds of 

annual activities are funding from private donor grants and gifts, government grants and contracts, and 
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investment income. At September 30 2022, the Center had $10.3 million in cash balance with Treasury 

available for general expenditures, liabilities, and other obligations in the coming year. Another $2.5 million 

of nonappropriated funds were on deposit at the Center’s financial institution ending fiscal year 2022 for 

total available cash of $12.8 million. At September 30, 2021, the Center had $10.1 million in cash balance 

with Treasury available for general expenditures, liabilities, and other obligations in the coming year. 

Another $3.2 million of nonappropriated funds were on deposit at the Center’s financial institution ending 

fiscal year 2021 for total available cash of $13.3 million. 

In addition to the available appropriated fund balance with Treasury ending September 30, 2022, the 

Center anticipates the continuation of annual appropriations. The Extending Government Funding and 

Delivering Emergency Assistance Act, Public Law 117-43 signed into law September 30,2022, provides 

additional appropriation funding for the Center’s salaries and expenditures beginning October 1, 2022. The 

appropriation for the year ended September 30, 2022 is a $1,000,000 increase from the appropriation for 

the year ended September 30, 2021. 

It is also important to note the General Services Administration granted the Center use of office space in 

the Ronald Reagan Building and International Trade Center for 30 years ending in fiscal year 2028. 

The following reconciles total financial assets at September 30, 2022 and 2021 to financial assets available 

to meet cash needs for general expenditures (operating expenses, capital, and debt service) within 

one year: 

2022 2021

Financial assets at year-end:

Cash and cash equivalents $ 12,832,785  13,360,724  

Accounts receivable and other assets 4,161,287  3,613,110  

Pledge receivable, net 4,496,640  2,473,953  

Investments 48,637,980  60,976,036  

Total financial assets 70,128,692  80,423,823  

Adjustments for amounts not available for general expenditures

within one year:

Endowment investment net assets (34,152,902) (44,553,784) 

Financial assets available to meet cash needs for

general expenditures within one year $ 35,975,790  35,870,039  
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(4) Investments 

Investments at September 30 consist of the following: 

2022 2021

Operating funds:

Cash and cash equivalents $ 3,639,713  4,113,992  

ETF/mutual funds – fixed income 10,845,365  —  

ETF/mutual funds – equity —  12,308,260  

Total operating funds 14,485,078  16,422,252  

Endowment funds:

Cash and cash equivalents 76,661  445,203  

ETF/mutual funds – fixed income 6,084,109  7,561,142  

Commingled funds 4,172,564  5,190,374  

Real estate funds 916,527  1,197,922  

ETF/mutual funds – equity 20,523,438  27,193,813  

Absolute return funds 2,379,603  2,965,330  

Total endowment funds 34,152,902  44,553,784  

Total investments $ 48,637,980  60,976,036  

 

Investment (loss) income for the years ended September 30 is comprised of the following: 

2022 2021

Interest and dividend income $ 1,142,227  836,298  

Net realized and unrealized (losses) gains (10,261,677) 7,528,434  

$ (9,119,450) 8,364,732  
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(5) Fair Value Measurements 

The following tables present assets and liabilities that are measured at fair value on a recurring basis at 

September 30, 2022 and 2021: 

2022

Level 1 Level 2 NAV Total

Cash and cash equivalents $ 3,716,374  —  —  3,716,374  

ETF/mutual funds – fixed

income 16,929,474  —  —  16,929,474  

ETF/mutual funds – equity 20,523,438  —  —  20,523,438  

Commingled funds —  —  4,172,564  4,172,564  

Real estate funds —  —  916,527  916,527  

Absolute return funds —  —  2,379,603  2,379,603  

$ 41,169,286  —  7,468,694  48,637,980  

 

2021

Level 1 Level 2 NAV Total

Cash and cash equivalents $ 4,559,195  —  —  4,559,195  

ETF/mutual funds – fixed

income 7,561,142  —  —  7,561,142  

ETF/mutual funds – equity 39,502,073  —  —  39,502,073  

Commingled funds —  —  5,190,374  5,190,374  

Real estate funds —  —  1,197,922  1,197,922  

Absolute return funds —  —  2,965,330  2,965,330  

$ 51,622,410  —  9,353,626  60,976,036  

 

The following table summarizes the liquidity for each investment reported at estimated fair value based on 

the NAV at September 30, 2022 and 2021: 

2022 2021 Redemption Redemption

Fair value Fair value frequency notice period

Commingled funds (a) $ 4,172,564  5,190,374  Weekly or Quarterly 3–45 days

Absolute return funds (b) 2,379,603  2,965,330  Quarterly or Annually 60–90 days

Real estate funds (c) 916,527  1,197,922  Monthly 15 days

Total $ 7,468,694  9,353,626  

 

(a) This class is comprised of two commingled funds, that invest in international and domestic equities. 

The fund seeks to produce returns that mirror or exceed relevant benchmarks and is intended to 

contribute growth and diversification characteristics to the overall portfolio. 
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(b) This class is comprised of two separate hedge funds that are absolute return driven in nature. Each of 

the funds employ a variety of investment strategies with primary focus on event-driven equity and 

credit, distressed securities, and long/short credit. 

(c) This class is comprised of a single fund which invests in global REIT securities. The fund seeks to 

produce returns that mirror or exceed relevant benchmarks and is also intended to contribute growth 

and diversification characteristics to the overall portfolio. 

The Center does not have any unfunded commitments related to the above investments as of 

September 30, 2022 or 2021. 

(6) Contributed Building Facilities and Building Improvements 

In 1997, the General Services Administration approved the Center’s use of 80,000 square feet of office 

space in the Ronald Reagan Building and International Trade Center for 30 years, beginning August 1998, 

at no cost to the Center. At the time of the donation, the General Services Administration estimated the fair 

value of the space for the first year to be $3.44 million. The Center recognized contribution revenue of 

$103.2 million as restricted support at the time of the donation representing the estimated present value of 

the 30 year donation assuming the fair value cost of living rent increases would offset the required present 

value discounting of the contribution, estimated in 1997 at 5.2% per year. The unamortized discount of 

contributed facilities receivable is $3.35 million and 4.57 million, as of September 30, 2022 and 2021, 

respectively. 

In accordance with accounting principles generally accepted in the United States, the Center’s estimate of 

the fair value of the space is reviewed annually and revised based upon current market conditions. For the 

years ended September 30, 2022 and 2021, the Center was notified by the General Services 

Administration that the estimated value of the space utilized by the Center was approximately 

$10.86 million and $8.05 million, respectively, including building security. 

In the accompanying statements of activities, the difference between the current estimated fair value of the 

space and the initial estimate of $3.44 million is recognized as current year contribution revenue. The 

Center considers the annual increase in the estimated fair value to represent restricted revenue, consistent 

with the recognition of the original commitment of the donated space. Annually, the total current fiscal 

year’s value of the space is recognized as in-kind rent expense. 

The in-kind rent expense is a joint cost for activities hosted at the Center, that included fundraising appeals, 

are allocated based on head count. In fiscal year 2022, $0.45 million was allocated to fundraising, 

$3.86 million was allocated to fellows, $0.45 million was allocated to services to fellows, $3.42 million was 

allocated to conferences and special projects, and $2.68 million was allocated to general and 

administrative expense, based on headcount. In fiscal year 2021, $0.33 million was allocated to 

fundraising, $2.87 million was allocated to fellows, $0.33 million was allocated to services to fellows, 

$2.53 million was allocated to conferences and special projects, and $1.99 million was allocated to general 

and administrative expense. 
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Changes in the net assets related to the original estimated value of the 30-year commitment of donated 

space is summarized as follows: 

Without With

donor donor

restrictions restrictions Total

Net assets as of September 30, 2020 $ —  27,039,342  27,039,342  

2021 Release from restriction 3,440,000  (3,440,000) —  

2021 In-kind rent expense (3,440,000) —  (3,440,000) 

Net assets as of September 30, 2021 —  23,599,342  23,599,342  

2022 Release from restriction 3,440,000  (3,440,000) —  

2022 In-kind rent expense (3,440,000) —  (3,440,000) 

Net assets as of September 30, 2022 $ —  20,159,342  20,159,342  

 

In August 2028, the full amount of the original estimate of the in-kind donated rent $103.2 million will have 

been released from net assets with donor restriction to net assets without donor restriction. 

The following table details the change in net assets related to the donated space in the accompanying 

statements of activities for the year ended September 30, 2022 and 2021: 

Without With

donor donor 2022

restrictions restrictions Total

Contribution revenue (increase in the

estimated fair value of the space for 2022) $ —  7,422,107  7,422,107  

Release from restriction:

Annual release based upon original

valuation of donated space 3,440,000  (3,440,000) —  

Release of the 2022 increase in fair value of

the donated space 7,422,107  (7,422,107) —  

Total release from restriction 10,862,107  (3,440,000) 7,422,107  

Total revenue 10,862,107  (3,440,000) 7,422,107  

In-kind rent expense 10,862,107  —  10,862,107  

Change in net assets – donated

space $ —  (3,440,000) (3,440,000) 
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Without With

donor donor 2021

restrictions restrictions Total

Contribution revenue (increase in the

estimated fair value of the space for 2021) $ —  4,611,129  4,611,129  

Release from restriction:

Annual release based upon original

valuation of donated space 3,440,000  (3,440,000) —  

Release of the 2021 increase in fair value of

the donated space 4,611,129  (4,611,129) —  

Total release from restriction 8,051,129  (3,440,000) 4,611,129  

Total revenue 8,051,129  (3,440,000) 4,611,129  

In-kind rent expense 8,051,129  —  8,051,129  

Change in net assets – donated

space $ —  (3,440,000) (3,440,000) 

 

(7) Accounts Receivable and Other Assets 

Accounts receivable and other assets consist of the following: 

2022 2021

Grants and contracts $ 3,925,467  3,251,227  

Wilson memorial 225,000  225,000  

Prepaid 10,820  136,883  

Total accounts receivable and other assets $ 4,161,287  3,613,110  

 

All accounts receivables are considered fully collectible by management for the years ended 

September 30, 2022 and 2021. 

(8) Pledge Receivable 

Pledge receivable at September 30, 2022 and 2021 were $4,496,640 and $2,473,953 respectively, consist 

of unconditional promises expected to be collected in the respective periods. 

2022 2021

Due in one year or less $ 2,518,119  1,326,000  

Due between one year and five years 1,988,029  1,150,000  

Less discounts (9,508) (2,047) 

Total $ 4,496,640  2,473,953  
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All pledge receivables are considered fully collectible by management for the years ended September 30, 

2022 and 2021. 

(9) Equipment and Leasehold Improvements 

As of September 30, equipment and leasehold improvements, net consists of the following: 

2022 2021

Furniture and other equipment $ 3,300,377  4,673,739  

Leasehold improvements 2,930,878  2,930,878  

6,231,255  7,604,617  

Less accumulated depreciation and amortization (4,665,785) (5,725,129) 

$ 1,565,470  1,879,488  

 

(10) Net Assets 

As of September 30, net assets consisted of the following: 

2022 2021

Net assets:

Without donor restrictions:

Designated by board for endowment $ 13,723,515  18,853,360  

Undesignated 5,150,279  7,588,891  

18,873,794  26,442,251  

With donor restrictions:

Perpetual in nature 16,708,847  16,707,847  

Purpose and/or time restricted 42,958,134  49,544,062  

59,666,981  66,251,909  

Total net assets $ 78,540,775  92,694,160  
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Net assets with donor restrictions perpetual in nature shown below comprise the principal amount of 

endowment assets: 

2022 2021

General Center $ 9,204,097  9,203,097  

Lee H. Hamilton Lecture Series 437,200  437,200  

Nancy Tucker Memorial Lecture Series 50,304  50,304  

Canada Institute 347,776  347,776  

Kennan Institute 2,610,470  2,610,470  

Latin American Program 37,500  37,500  

Asia Program 4,000,000  4,000,000  

West European Studies 21,500  21,500  

$ 16,708,847  16,707,847  

 

Net assets with donor restrictions for purpose and/or time are restricted for the following: 

2022 2021

Future use of contributed building facilities $ 20,159,342  23,599,342  

General Center 4,130,937  3,537,639  

Kennan Institute 6,182,052  8,878,917  

Asia Program 3,025,291  4,065,959  

Latin American Program 2,586,610  3,210,606  

Canada Institute 362,965  369,550  

History and Public Policy 988,372  953,966  

Environmental Change and Security 395,697  390,816  

Middle East Program 1,678,547  537,401  

Africa Program 397,209  1,285,503  

European Studies 317,138  717,530  

Kissinger Institute 758,337  860,363  

Comparative Urban Studies 749  20,082  

Polar Institute 2,510  142,092  

Science, Technology and Innovation Program 1,972,378  974,296  

$ 42,336,713  49,544,062  
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During 2022 and 2021, the Center met donor-imposed requirements on certain net assets with donor 

restrictions and, therefore, released restrictions as follows: 

2022 2021

Future use of contributed building facilities $ 10,862,107  8,051,129  

General Center 1,002,892  1,068,235  

Kennan Institute 1,443,323  1,358,918  

Asia Program 1,601,922  1,125,464  

Latin American Program 2,067,462  2,002,794  

Canada Institute 247,678  152,852  

History and Public Policy 533,855  413,541  

Environmental Change and Security 536,252  447,454  

Middle East Program 428,893  21,378  

Africa Program 903,153  312,445  

European Studies 419,374  820,043  

Kissinger Institute 414,776  411,923  

Polar Institute 145,461  365,696  

Comparative Urban Studies 19,333  56,116  

Science, Technology and Innovation Program 1,104,213  1,203,966  

$ 21,730,694  17,811,954  

 

(11) Endowment 

The Center’s endowment consists of nine individual funds established for a variety of purposes. Its 

endowment includes both donor restricted endowment funds and funds designated by the Board of 

Trustees to function as endowments. Net assets associated with endowment funds, including funds 

designated by the Board of Trustees to function as endowments, are classified and reported based on the 

existence or absence of donor imposed restrictions. 

(a) Interpretation of Relevant Law 

The District of Columbia adopted the Uniform Prudent Management of Institutional Fund Act (UPMIFA) 

in January 2008. The Center has determined that it is not required to follow the District of Columbia’s 

version of UPMIFA as a matter of law, but it may choose to implement the standards of UPMIFA in a 

future period. The Center continues to follow the guidance in the Uniform Management of Institutional 

Funds Act of 1972 (UMIFA), which focuses on the prudent spending of the net appreciation of a fund. 

The Center has interpreted UMIFA as requiring the preservation of the original gift of the donor 

restricted endowment fund absent explicit donor stipulations to the contrary. As a result of this 

interpretation, the Center classifies as permanently restricted net assets (a) the original value of the 

gifts donated to the permanent endowment, (b) the original value of subsequent gifts to the permanent 

endowment, and (c) accumulations to the permanent endowment made in accordance with the 

direction of the applicable donor gift instrument at the time the accumulation is added to the fund. 
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(b) Return Objectives and Risk Parameters 

The Center has adopted and the Board of Trustees has approved the Statement of Investment Policies 

and Objectives for the Endowment Fund. This policy has identified an appropriate risk posture for the 

fund, stated expectations and objectives for the fund, provides asset allocation guidelines and 

establishes criteria to monitor and evaluate the performance results of the fund’s managers. The 

Center expects the Endowment Fund to provide an average real rate of return of 5% annually. 

(c) Strategies Employed for Achieving Objectives 

To satisfy its long-term rate of return objectives, the Center relies on a total return strategy in which 

investment returns are achieved through both capital appreciation (realized and unrealized) and current 

yield (interest and dividends). The Center targets a diversified asset allocation that over the long term 

will meet or exceed the total return of a composite benchmark index, which represents the fund’s target 

asset allocation. 

(d) Spending Policy and How the Investment Objectives Relate to Spending Policy 

The Center has a policy of appropriating for distribution each year up to 4% of its funds based on the 

moving average market value over the prior 36 months. In establishing this policy, the Center 

considered the long term expected return on its funds. The Center expects the current spending policy 

to grow its endowment at an average of 1% real return annually. 

(e) Redemption of Endowment Assets for Next Fiscal Year 

For 2022, the Center has budgeted to redeem $1,705,000 of the endowment fund assets to be 

distributed for operations. Consistent with the spending policy described above, this amount represents 

4% of the endowment market value over a 36-month moving average. 

Net asset classification by type of endowment as of September 30, 2022: 

Without donor With donor

restrictions restrictions Total

Donor-restricted endowment funds $ —  20,430,387  20,430,387  

Board-designated endowment funds 13,723,515  —  13,723,515  

$ 13,723,515  20,430,387  34,153,902  
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Changes in endowment net assets for the year ended September 30, 2022: 

Without donor With donor

restriction restriction Total

Endowment net assets, beginning of year $ 18,853,360  25,700,424  44,553,784  

Investment return:

Investment income 565,002  409,113  974,115  

Net appreciation (realized and

unrealized losses (4,628,897) (5,014,884) (9,643,781) 

Total investment income (4,063,895) (4,605,771) (8,669,666) 

Contributions —  1,000  1,000  

Appropriation of endowment assets

for expenditure (1,065,950) (665,266) (1,731,216) 

$ 13,723,515  20,430,387  34,153,902  

 

Net asset classification by type of endowment as of September 30, 2021: 

Without donor With donor

restrictions restrictions Total

Donor-restricted endowment funds $ —  25,700,424  25,700,424  

Board-designated endowment funds 18,853,360  —  18,853,360  

$ 18,853,360  25,700,424  44,553,784  
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Changes in endowment net assets for the year ended September 30, 2021: 

Without donor With donor

restriction restriction Total

Endowment net assets, beginning of year $ 15,079,923  23,010,436  38,090,359  

Investment return:

Investment income 360,499  265,514  626,013  

Net appreciation (realized and

unrealized gains 4,311,014  3,052,920  7,363,934  

Total investment income 4,671,513  3,318,434  7,989,947  

Contributions —  —  —  

Appropriation of endowment assets

for expenditure (898,076) (628,446) (1,526,522) 

$ 18,853,360  25,700,424  44,553,784  

 

(12) Related-Party Transactions 

Under a contractual agreement, the Smithsonian Institution (the Smithsonian) provides fiscal and 

administrative services to the Center, which primarily include Federal appropriated funds accounting, 

human resource, general counsel, as well as related systems and security support. The Act of Congress 

that created the Center provides that the Secretary of the Smithsonian shall be a member of the Board of 

Trustees of the Center. The amount paid to the Smithsonian by the Center for these services totaled 

approximately $472,943 and $455,000 for the years ended September 30, 2022 and 2021, respectively. 

As discussed in note 2(b), the Center receives pledges from donors. For the years ended September 30, 

2022 and 2021, the Center received pledges from members of the Board of Trustees and management 

totaling approximately $197,243 and $472,727, respectively. As of September 30, 2022 and 2021 amounts 

promised by members of the Board of Trustees have been received. 

(13) Retirement Plans 

Employees of the Center are covered by retirement plans administered by the Smithsonian and Office of 

Personnel Management (OPM), in which substantially all Center employees are eligible to participate. OPM 

administers the retirement plans for federal employees, which are those employees who are paid with 

federal appropriated funds, and the Smithsonian administers the retirement plans for nonfederal 

employees. 

Federal employees of the Center are covered by the Federal Employee Retirement System (FERS). The 

features of this system is defined in published government documents. Under this system, the Center 

withholds from each federal employee’s salary a required percentage. The Center also contributes 

specified percentages. The Center’s expense under this system for the years ended September 30, 2022 

and 2021 was approximately $846,000 and $819,000, respectively, for retirement contributions. 
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Employees covered by FERS are eligible to contribute to the U.S. government’s Thrift Savings Plan (TSP), 

administered by the Federal Retirement Thrift Investment Board. A TSP account is automatically 

established for FERS covered employees, and the Center makes a mandatory contribution of 1% of basic 

pay. FERS covered employees are entitled to contribute up to $20,500 and $19,500 for 2022 and 2021, 

respectively, (IRS limit) to their TSP accounts, with the Center making matching contributions of up to 4% 

of basic pay in addition to the automatic 1% employer paid contribution. 

TSP participants age 50 or older who are already contributing the maximum amount of contributions for 

which they are eligible may also make catch up contributions. TSP participants need to make a separate 

election to request catch up contributions. However, each year, the IRS limits the total amount of regular 

and catch up contributions an employee can make. (For example, in 2022 they cannot exceed $27,000: 

$20,500 in regular contributions, and $6,500 in catch up contributions.) 

Most federal employees are eligible to enroll in the Federal Employees Health Benefit (FEHB) Program, 

which can provide post retirement health benefits if certain conditions are met. OPM administers the 

program and is responsible for the reporting of liabilities. Currently, employer agencies are not required to 

make any contributions for post retirement health benefits. OPM calculates the U.S. government’s service 

cost for covered employees each fiscal year. The estimate amounts, which the Center has not recognized 

as imputed cost and imputed financing source relates to these post-retirement benefits, are approximately 

$292,801 and $470,321 for the years ended September 30, 2022 and 2021, respectively. 

Most federal employees are entitled to participate in the Federal Employees Group Life Insurance (FEGLI) 

Program. Participating employees can obtain basic term life insurance, with the employee paying two thirds 

of the cost and the Center paying one third. Additional coverage is optional, to be paid fully by the 

employee. The basic life insurance coverage may be continued into retirement if certain requirements are 

met. OPM administers this program and is responsible for the reporting of liabilities. For each year, OPM 

calculates the U.S. government’s service cost for the post retirement portion of the basic coverage. 

Because the Center’s contributions to the basic life coverage are fully allocated by OPM to the pre 

retirement portion of coverage, the Center has recognized the entire service cost of the post retirement 

portion of basic life coverage as an expense. 

The Smithsonian administers for the Center a defined contribution retirement plan for trust fund employees 

in which substantially all such employees are eligible to participate. Under the plan, the Center contributes 

specified percentages of employees’ salaries that are used to purchase individual annuities, the rights to 

which are immediately vested with the employees. Employees can make voluntary contributions, subject to 

certain limitations. Employees can make voluntary contributions, subject to certain limitations. The Center’s 

expense for this plan was $678,794 and $721,732 for fiscal years 2022 and 2021, respectively. 

In addition to the retirement plans, certain healthcare and life insurance benefits are made available to 

active and retired trust fund employees. The plan is contributory for retirees and requires payment of 

premiums and deductibles. Retiree contributions for premiums are established by an insurance carrier 

based on the average per capita cost of benefit coverage for all participants. As of September 30, 2022, the 

accrued benefit obligation under this plan was $292,801 and is included in accounts payable and accrued 

expenses in the statement of financial position (See note 14 below for ASC 715 60 financial statement 

disclosure). 
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(14) Other Postretirement Employee Benefits (OPEB) for Trust Employees 

The Center offers Trust fund employees who have met certain eligibility requirements healthcare and life 

insurance benefits. 

Amounts recognized in fiscal year 2022 and 2021 in the accompanying financial statements for 

postretirement health and life benefits consist of the following: 

2022 2021

Change in postretirement benefit obligation:

Benefit obligation, beginning of year: $ 470,321  451,428  

Service cost 13,643  13,654  

Interest cost 12,090  10,789  

Employer contributions (21,252) (19,474) 

Actuarial (loss) gain (182,001) 13,924  

Benefit obligation, end of year 292,801  470,321  

Net periodic postretirement benefit cost:

Service cost 13,643  13,654  

Interest cost 12,090  10,789  

Amortization of actuarial net gain (4,579) (6,690) 

Net period benefit cost 21,154  17,753  

OPEB changes other than net periodic postretirement

benefit cost:

Net actuarial (loss) gain (182,001) 13,924  

Amortization of actuarial net gain 4,579  6,690  

Total OPEB changes other than net periodic

postretirement benefit cost $ (177,422) 20,614  

 

(a) Actuarial Assumptions 

The following assumptions were used in calculating the actuarial valuations at September 30, 2022: 

Medical/Drug trend rate next year 6.18%

Ultimate trend rate (ultimate trend rate reached in 2024) 4.00

Discount rate used to value end of year accumulated postretirement benefit 2.63

obligation

Discount rate used to value net periodic postretirement benefit cost 2.63

 

In October 2019, the Society of Actuaries released new data regarding observed mortality rate 

improvements in the MP 2020 Mortality Improvement Scale. The updated mortality scale was 

considered by the Center and adopted as of September 30, 2022. 
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(b) Contributions and Benefit Payments 

Employer contributions are equal to benefit payments net of retiree contributions paid each year. For 

the years ended September 30, 2022 and 2021, the employer contributions and benefits paid were 

$21,252 and $19,474, respectively. 

Estimated future benefit payments are expected to be paid as follows: 

Net benefit

payment

2023 $ 15,607  

2024 12,134  

2025 11,236  

2026 12,703  

2027 14,141  

2028–2031 87,386  

Total $ 153,207  

 

(15) Income Taxes 

The Center has been recognized by the Internal Revenue Service as exempt from income taxes under 

provisions of Section 501(c)(3) of the Internal Revenue Code and is classified as an organization that is a 

public charity. However, the Center remains subject to income taxes on any net income that is derived from 

a trade or business, regularly carried on and not in furtherance of the purpose for which it was granted 

exemption. No income tax provision has been recorded as the net income, if any, from any unrelated trade 

or business, in the opinion of management, is not material to the financial statements taken as a whole. 

ASC Topic 740, Income Taxes, requires that management evaluate tax positions taken by the Center and 

recognize a tax liability (or assets) if the Center has taken an uncertain tax position that more likely than not 

would not be sustained upon examination by the Internal Revenue Service. The Center has analyzed the 

tax positions taken and has concluded that as of September 30, 2022, there are no uncertain tax positions 

taken or expected to be taken that would require recognition of a liability (or asset) or disclosure in financial 

statements. 

(16) Availability of Prior Years’ Appropriations 

The U.S. Congress enacted Public Law 101 510, the Defense Authorization Act (Act), which determined an 

appropriation may remain open to pay obligated balances for five years following the appropriation 

availability period. After the five year period, the appropriation account is closed and the remaining balance 

is returned to the U.S. Treasury. 

On September 30, 2022, the Center returned $196,831 to the U.S. Treasury, which represented the 

unused fiscal year 2016 appropriation balance, which was available for a two year period ending 

September 30, 2017. 
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On September 30, 2021, the Center returned $142,332 to the U.S. Treasury, which represented the 

unused fiscal year 2015 appropriation balance, which was available for a two-year period ending 

September 30, 2016. 

Appropriations revenue is reconciled to the fiscal year 2022 and 2021 federal appropriations as follows: 

2022 2021

Appropriations revenue $ 14,006,289  14,246,991  

Increase (decrease) in unexpended appropriations 796,880  (389,323) 

Returned unused appropriations 196,831  142,332  

Fiscal year federal appropriations received $ 15,000,000  14,000,000  

 

Federal expenses are reconciled to appropriations revenue, as follows: 

2022 2021

Total expenses $ 14,320,307  14,502,844  

Less:

Depreciation and amortization (571,003) (521,465) 

Less:

Loss on disposals (3,819) —  

Add:

Equipment and leasehold improvements 260,804  265,612  

Appropriations revenue $ 14,006,289  14,246,991  

 

(17) Risks and Uncertainties 

The Center invests in various investment securities. Investment securities are exposed to various risks, 

such as interest rate, market and credit risks. Due to the level of risk associated with investment securities, 

it is at least reasonably possible that changes in the values of investment securities will occur in the near 

future and that such changes could materially affect the amounts reported.  

As of September 30 2022, the Center held cash and cash equivalent balances in several financial 

institutions. Federal Deposit Insurance Corporation (FDIC) insurance covers balances up to $250,000 per 

depositor, per institution, per ownership category. 

At times, cash balances held in these accounts may exceed FDIC-insured limits, and uninsured balances 

could expose the Center to credit risk in the event of a financial institution’s failure. As of September 30, 

approximately $2,304,342 of the Center’s total cash balance of $2,557,060 was uninsured. 

Management monitors the creditworthiness of financial institutions to mitigate risk, and the Center has not 

experienced any losses on such uninsured balances 
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(18) Expenses 

The Wilson Center’s costs to provide public service activities classified as conferences, outreach, and 

special projects as well as fellowship grants and the associated administrative cost of the fellowship 

program are summarized below. Expenses that can be identified with a specific program, support service, 

or as fundraising support are charged directly to their functional expense category according to their natural 

expenditure classification. The in kind contributed services annual expense for leased facilities (note 6) is 

allocated across the functional categories based on head count. Other supporting services that provide 

general oversight, such as executive offices, accounting, budget, procurement, payroll, risk management, 

general counsel, human resources, administration, information technology, and facilities support services 

are included in management and general and are not allocated across the functional expenses categories. 

Development expenditures are included within the fundraising functional expense area and are not 

allocated. 

The following table presents functional classification of expenses for the year ended September 30, 2022: 

Employee Other Supplies and

compensation Grants expenses equipment Depreciation Total

Program services:

Fellows $ —  4,233,816  3,855,977  —  —  8,089,793  

Service to fellows 960,870  —  572,989  255,459  —  1,789,318  

Conferences,

outreach and

special projects 9,300,636  —  10,247,126  286,072  —  19,833,834  

Total

program

services 10,261,506  4,233,816  14,676,092  541,531  —  29,712,945  

Support services:

Fundraising 819,572  —  581,729  72,237  —  1,473,538  

General and

administrative 5,612,762  3,648  3,611,981  220,209  574,822  10,023,422  

Total

expenses $ 16,693,840  4,237,464  18,869,802  833,977  574,822  41,209,905  
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The following table presents functional classification of expenses for the year ended September 30, 2021: 

Employee Other Supplies and

compensation Grants expenses equipment Depreciation Total

Program services:

Fellows $ —  3,729,588  2,863,546  —  —  6,593,134  

Service to fellows 974,916  —  420,888  239,317  —  1,635,121  

Conferences,

outreach and

special projects 8,771,503  —  8,484,651  444,533  —  17,700,687  

Total

program

services 9,746,419  3,729,588  11,769,085  683,850  —  25,928,942  

Support services:

Fundraising 852,811  —  876,098  106,268  —  1,835,177  

General and

administrative 6,285,369  8,593  2,877,694  87,871  521,465  9,780,992  

Total

expenses $ 16,884,599  3,738,181  15,522,877  877,989  521,465  37,545,111  

 

(19) Subsequent Events 

Management has performed an evaluation of subsequent events through August 22, 2025, the date on 

which the financial statements were available to be issued, and has identified the following item to disclose: 

On March 14, 2025, the President of the United States issued an Executive Order to reduce the elements 

of the Federal bureaucracy that the President determined were unnecessary. The Center was included in 

the Executive Order to reduce the performance of its statutory functions and associated personnel to the 

minimum presence and function required by law. The Center has actively complied with the Executive 

Order. The Center will continue to operate under the statutory minimum authority, maintaining its mission of 

Center for International scholarship created by Congress in 1968. 
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2022 2021
Trust Trust

Assets Operating Endowment Federal Totals Operating Endowment Federal Totals

Assets:
Cash and fund balance with treasury $ 2,557,060  —    10,275,725  12,832,785  3,258,282  —  10,102,442  13,360,724  
Investments 14,484,078  34,153,902  —  48,637,980  16,422,252  44,553,784  —  60,976,036  
Contributed facilities 20,159,342  —    —  20,159,342  23,599,342  —  —  23,599,342  
Accounts receivable and other assets 4,161,287  —    —  4,161,287  3,613,110  —  —  3,613,110  
Pledge receivable 4,496,640  —  —  4,496,640  2,473,953  —  —  2,473,953  
Equipment and leasehold improvements, net —  —  1,565,470  1,565,470  —  —  1,879,488  1,879,488  

$ 45,858,407  34,153,902  11,841,195  91,853,504  49,366,939  44,553,784  11,981,930  105,902,653  

Liabilities and Net Assets

Liabilities:
Accounts payable and accrued expenses $ 2,949,948  —  1,292,568  4,242,516  2,300,131  —  1,892,521  4,192,652  
Grants payable 84,208  —  2,226,789  2,310,997  639,613  —  2,250,433  2,890,046  
Deferred revenue 2,848  —  6,756,368  6,759,216  166,307  —  5,959,488  6,125,795  

3,037,004  —  10,275,725  13,312,729  3,106,051  —  10,102,442  13,208,493  

Net assets:
Without donor restrictions:

Undesignated 3,584,809  —  1,565,470  5,150,279  5,709,403  —  1,879,488  7,588,891  
Board designated for endowment —     13,723,515  —     13,723,515  —  18,853,360  —  18,853,360  

3,584,809  13,723,515  1,565,470  18,873,794  5,709,403  18,853,360  1,879,488  26,442,251  

With donor restrictions:
Purpose and/or time restricted 39,236,594  3,721,540  —  42,958,134  40,551,485  8,992,577  —  49,544,062  
Restricted by donor in perpetuity —  16,708,847  —  16,708,847  —  16,707,847  —  16,707,847  

Total net assets 42,821,403  34,153,902  1,565,470  78,540,775  46,260,888  44,553,784  1,879,488  92,694,160  

$ 45,858,407  34,153,902  11,841,195  91,853,504  49,366,939  44,553,784  11,981,930  105,902,653  

See accompanying independent auditors’ report.
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Schedule 2
WOODROW WILSON INTERNATIONAL CENTER FOR SCHOLARS

Schedule of Changes in Net Assets

Years ended September 30, 2022 and 2021

2022 2021
Trust Trust

Operating Endowment Federal Totals Operating Endowment Federal Totals

Net assets without donor restrictions:
Revenues:

Appropriations $ —  —  14,006,289  14,006,289  —  —  14,246,991  14,246,991  
Grants and contributions 2,333,713  —  —  2,333,713  2,735,599  —  —  2,735,599  
Investment income (449,784) (4,063,895) —  (4,513,679) 375,785  4,671,513  —  5,047,298  
Endowment payout 1,065,950  (1,065,950) —  —  898,076  (898,076) —  —  
Other income 84,431  —  —  84,431  129,748  —  —  129,748  

Total revenues 3,034,310  (5,129,845) 14,006,289  11,910,754  4,139,208  3,773,437  14,246,991  22,159,636  

Net assets released from restrictions 21,730,694  —  —  21,730,694  17,811,954  —  —  17,811,954  

Total unrestricted revenues and other increases 24,765,004  (5,129,845) 14,006,289  33,641,448  21,951,162  3,773,437  14,246,991  39,971,590  

Expenses:
Program services:

Fellows 4,858,437  —  3,231,356  8,089,793  4,084,130  —  2,509,004  6,593,134  
Services to fellows 447,911  —  1,341,407  1,789,318  332,005  —  1,303,116  1,635,121  
Conferences and special projects 15,235,019  —  4,598,815  19,833,834  12,131,351  —  5,569,336  17,700,687  

Total program services 20,541,367  —  9,171,578  29,712,945  16,547,486  —  9,381,456  25,928,942  

Supporting services:
General and administrative 4,874,693  —  5,148,729  10,023,422  4,659,604  —  5,121,388  9,780,992  
Fund-raising 1,473,538  —  —  1,473,538  1,835,177  —  —  1,835,177  

Total supporting services 6,348,231  —  5,148,729  11,496,960  6,494,781  —  5,121,388  11,616,169  

Total expenses 26,889,598  —  14,320,307  41,209,905  23,042,267  —  14,502,844  37,545,111  

Change in unrestricted net assets (2,124,594) (5,129,845) (314,018) (7,568,457) (1,091,105) 3,773,437  (255,853) 2,426,479  

Net assets with donor restrictions:
Contributions 19,750,537  1,000  —  19,751,537  15,355,550  1,000  —  15,356,550  
Investment income —  (4,605,771) —  (4,605,771) —  3,317,434  —  3,317,434  
Endowment payout 665,266  (665,266) —  —  628,446  (628,446) —  —  
Net assets released from restrictions (21,730,694) —  —  (21,730,694) (17,811,954) —  —  (17,811,954) 

Change in net assets with donor restrictions of purpose and/or time (1,314,891) (5,270,037) —  (6,584,928) (1,827,958) 2,689,988  —  862,030  

Change in net assets $ (3,439,485) (10,399,882) (314,018) (14,153,385) (2,919,063) 6,463,425  (255,853) 3,288,509  

See accompanying independent auditors’ report.
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